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Abstract. The article is devoted to identifying prospects for enhancing competition in cross-border markets of the EAEU, drawing
on the experience of BRICS+. To this end, it employs an econometric methodology to examine the most recent trends in interna-
tional trade of the EAEU and BRICS+ under the sanctions regime in 2023 and 2025. Using trend analysis of official international
statistics, the study reveals changes in the state of competition in cross-border markets, as well as in exports and economic growth
of the EAEU and BRICS+ between 2023 and 2025. The analysis demonstrates the contradictory effects of sanctions on competition
in cross-border markets of the EAEU and BRICS+, reflected in the slowdown of export but an improvement in customs and tariff
conditions; in the contraction of exports alongside accelerated economic growth within the EAEU; and in the simultaneous slow-
down of economic growth within BRICS+. A model was developed to assess the impact of competition in cross-border markets
on exports and economic growth in the EAEU and BRICS+ in 2023 and 2025. This model provided the basis for forecasting export
development and the acceleration of economic growth in the EAEU through 2027, contingent on the improvement of cross-border
market competition. The study concludes that, unlike international trade under the previous conditions of free trade promoted by
the WTO, in today’s environment of global economic deglobalization, the state of competition in cross-border markets, while still
significant, plays a much less decisive role in shaping exports and economic growth.
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Introduction

BRICS+ has established itself as an international institution of economic integration
among dynamically developing countries, proving successful in all respects: it has
significantly strengthened their weight in global trade, optimized trade balances,
and systematically improved the economic performance of partner states. BRICS+
has became the first association of its kind, bringing together equal, fast-growing
economies in a mutually beneficial format and providing them with independence
from the developed countries (the G7). Unlike earlier integration projects such as
NAFTA and the EU, which included developed states, or numerous post-colonial
African unions under external supervision, BRICS+ represents an autonomous
framework of cooperation among emerging economies.

On thissolid institutional foundation, and replicating much of the BRICS+success over
the past decade, the Eurasian Economic Union (EAEU) has pursued its integration
agenda as a union of dynamically developing states with a clear geographical focus.
In the current context of economic deglobalization and the expansion of customs
unions, the EAEU requires scholarly support for its further development. The Union
possesses significant yet largely untapped potential, the realization of which is
complicated by the limited applicability of earlier theoretical and methodological
frameworks in today’s transformed global economic environment.

Within customs unions, maintaining effective competition in cross-border markets
plays a crucial role. After decades of global free trade under the auspices of
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the WTO [1-3], when the state of competition in cross-border markets largely
determined export performance and economic growth, developed countries
have revived protectionist practices, which are either detrimental or inaccessible
to most emerging economies. In this regard, the recent experience of BRICS+ is
particularly instructive for the EAEU. In recent years, BRICS+ has managed both
to expand intra-bloc trade and to preserve openness to external trade, even under
the pervasive influence of sanctions. For these reasons, the present study is timely
and relevant: its purpose is to identify the prospects for improving competition in
the cross-border markets of the EAEU, drawing on the BRICS+ experience.

Materials and Methods

The sample of this study comprises 10 BRICS+ countries and 5 EAEU countries.
Since Russia is a member of both groupings, the final sample includes 14 countries
in total. To capture the most recent experience associated with the sanctions period
in international trade, the temporal scope of the research covers the years 2023 and
2025 (using data as of the beginning of each year).

In the existing scholarly literature, two key indicators are most often used to assess
the state of competition in cross-border markets: (1) the speed of export shipments,
with statistical data available from the World Bank [4]; and (2) the favorability of
customs and tariff conditions, measured by the net barter terms of trade index
(where higher values of the index indicate more favorable conditions for the
development of foreign trade) [5].

Drawing on the literature [6-8] that examines empirical practices of international
trade and customs unions under today’s sanctions regime, this article puts forward
the hypothesis that between 2023 and 2025 the state of competition in cross-border
markets exerts only a moderate impact on exports and economic growth. To test
this hypothesis, regression analysis is employed using the statistics presented in
Table, in order to assess: (1) the effect of competition in cross-border markets on
the share of exports in GDP [9]; and (2) the effect of the share of exports in GDP on
the rate of economic growth.

Competition in Cross-Border Markets, Exports, and Economic Growth of the EAEU
and BRICS+ in 2023 and 2025

Export shipment Net barter terms Export share Economic erowth

Country I,:;)m S df ¢ of trade index, of GDP, goods rate 0§

group Country ¢, aays base year2015=100 and services, % 770
2023 2025 2023 2025 2023 2025 2023 2025
Brazil 3.00 5.00 11450 117.20 19.63 18.01 3.02 3.40
Egypt 2.00 2.00 118.70 110.20 15.09 16.38 6.59 2.40
India 4.00 3.00 81.40 87.50 23.25 21.18 7.60 6.48
Indonesia 3.00 2.00 12490 108.30 24.50 22.18 5.31 5.03
BRICS+ Iran 2.00 3.00 131.80 109.00 26.82 22.90 3.78 3.04
China 3.00 2.00 89.50 90.20 20.30 20.02 3.13 4.98

United Arab
Emirates 2.00 2.00 122.60 111.10 103.81 108.61 7.51 3.76
(UAE)

Ethiopia 14.00 60.00 100.50 103.10 8.24 5.55 5.32 7.32
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Net barter terms

Export share

Country Ex;:iolilteslgfxzent of trade index, of GDP, goods Econ(r):t:c é/;rowth
group Country » aay base year2015=100 and services, % e
2023 2025 2023 2025 2023 2025 2023 2025
South Africa 3.00 2.00 118.10 113.80 33.37 31.85 1.91 0.58
BRICS+
Russia 5.00 3.00 135,50 114.60 27.72 21.92 -1.44 4.34
EAEU Armenia 7.00 7.00 50.22 76.35 12.60 5.90 98.60  103.20
(Eurasian Belarus 2.00 2.00 63.05 65.06 —4.66 4.01 105.90 124.00

Economic Kazakhstan 3.00 10.00 41.57 34.51 3.20 4.80

144.40  124.60

Union)

Kyrgyzstan 2.00 1.00 107.80 107.20  46.34 36.89

8.97 9.04

Source: compiled by Aikumush B. Abdyldaeva based on data from the World Bank Group.

To assess the impact of sanctions on competition in cross-border markets, exports,
and economic growth in the EAEU and BRICS+, the 2025 indicator values from
Table (reflecting the stage of adaptation to sanctions) are compared, using trend
analysis, with their 2023 levels (the initial stage of sanctions). Based on the identified
regression relationships among the indicators, a forecast is developed for export
dynamics and the acceleration of economic growth in the EAEU through 2027,
under the assumption of improved competition conditions in the Union’s cross-
border markets.

Results and Discussion

The trend analysis of the statistics presented in Table revealed changes in the state
of competition in cross-border markets, as well as in the exports and economic
growth of both the EAEU and BRICS+ in 2025 compared to 2023.

Figure 1. Changes in Competition in Cross-Border Markets, Exports, and Economic Growth of the EAEU

and BRICS+ in 2025 Compared to 2023, %
Source: created by Aikumush B. Abdyldaeva.

As shown in Figure 1, the export shipment time in the EAEU slowed by 21.05%
due to global deglobalization, while in BRICS+ it increased by 104.88%. However,
owing to the development of these customs unions, tariff conditions for their
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trade improved by 3.14% in the EAEU and by 6.37% in BRICS+. Despite this, the
share of exports in GDP declined by 92.04% in the EAEU and by 4.67% in BRICS+.
At the same time, the economic growth rate accelerated in the EAEU by 2007.90%,
whereas in BRICS+ it contracted by 3.30%.

The regression analysis of the statistics presented in Table 1 made it possible to
derive the following econometric model of the impact of competition in cross-
border markets on exports and economic growth in the EAEU and BRICS+ for
2023 and 2025:

{ Oxcen=12,3506-0,5743Cx+0,2408b4,

Pskon=4,4424+0,00355kcr1. (1)
Model (1) demonstrated that a one-day acceleration in export shipment time
increases the export share of GDP by 0.5743%, while a one-point improvement
in customs and tariff conditions raises the export share of GDP by 0.2408%.
Furthermore, a 1% increase in the export share of GDP accelerates economic
growth by 0.0035% per year. The forecast of exports and economic growth through
2027, under the assumption of improved competition in the EAEU’s cross-border
markets, is presented in Figure 2.

Figure 2. Forecast of Exports and Economic Growth through 2027 under Improved Competition

in the EAEU Cross-Border Markets

Source: created by Aikumush B. Abdyldaeva.

As shown in Figure 2, with an acceleration of export shipment time by 78.26%
(to1day) and an improvement in customs and tariff conditions by 8.61% (to 124.60, as
observed in Kazakhstan in 2025), the export share of GDP in the EAEU will increase
by 13.54% (to 53.30%). This, in turn, will ensure an acceleration of the EAEU’s
economic growth rate by 0.37% (to 5.64% per year) over the period up to 2027.

Summarizing the results of the study, it can be concluded that, unlike earlier
works [1-3] reflecting the experience of international trade under the free-trade
regime promoted by the WTO, in today’s environment of global economic
deglobalization, the state of competition in cross-border markets, while still
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important, plays a much less decisive role in determining exports and economic
growth.

In this way, the article has confirmed the proposed hypothesis and contributed
to the literature [6-8] by revealing previously unexplored causal relationships
between the state of competition in cross-border markets and the conduct of
international trade, as well as the functioning of the EAEU and BRICS+ customs
unions under current sanction-driven realities.

Conclusions

Thus, the study has produced several key findings. First, it identified the
contradictory effects of sanctions on competition in cross-border markets of the
EAEU and BRICS+ in 2023 and 2025, reflected in slower export shipments but
improved customs and tariff conditions, as well as in declining exports accompanied
by accelerated economic growth in the EAEU and slowed growth in BRICS+.

Second, it developed a model capturing the impact of competition in cross-border
markets on exports and economic growth in the EAEU and BRICS+ in 2023 and
2025. Third, based on this model, a forecast was constructed for export dynamics
and the acceleration of economic growth through 2027, contingent upon improved
competition in the EAEU’s cross-border markets.

The proposed model and forecast are expected to assist the EAEU in drawing on
the successful BRICS+ experience of adapting to sanctions and in enhancing the
accuracy of international trade planning through 2027.
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Annotarms. Crarbs HOCBsIIEHa OITpeAeAeHIIO TIePCIIeKTUBbI YAYYIIeHNs COCTOSHUSL KOHKYPEHLIMI Ha TPaHCTPaHMYHBIX
priakax EADC o oty BPVMIKC+. Aast 9TOro ¢ mcrioap3oBaHieM DKOHOMETPUYECKO MeTOAOAOIMU U3y4eH HOBeIInit
onbIT MexxayHapoaHoi Toprosan EADC u BPVIKC+ B ycaosusix cankumit B 2023 1 2025 r. TIpy moMomy TpeHA0BOTO aHaAu3a
opULMaAbHON MEXAYHaPOAHOI CTATUCTUKY BbIABAEHO U3MEHEHME COCTOSHMS KOHKYPeHIIUM Ha TPaHCIPaHWYHbBIX PHIHKAX,
sKcrropt 1 dKoHomuuecknit poct EADC u BPVIKC+ B yKasaHHBI I1eproJ,. Y CTaHOBAEHO IIPOTUBOPEYMBOE BAVIHIIE CaHKIIVIL
Ha COCTOSIHME KOHKYPeHLMM Ha TpaHcrpanudHbix peiHkax B EADC u BPVIKC+ , cpasaHHOe C 3aMeAJeHMEM OTIIPaBKM
DKCIOPTHBIX TOBApPOB, HO YAyYIIEHMEM TaMOXKeHHO-TapU(HBIX YCAOBUIL, COKpAILIeHMeM DKCIIOpTa IIPY YCKOPEeHUU
sKkoHOMnyeckoro pocra 8 EADC u ero sameaaennn B BPVIKC+. Cosgana MogeAb BAMSHMA COCTOSIHMS KOHKYPEHIIMM Ha
TPaHCIPaHIYHBIX PHIHKAX Ha DKCIIOPT 1 9KoHOoMMdeckuii poct 8 EADC n BPVIKC+ B 2023 1 2025 r. OHa 11ocay>km.aa 0CHOBOJI
AAsl CA@AAHHOTO ITPOTHO3a Pa3BUTHA DKCIIOPTA U YCKOPEHMs 9KOHOMIYECKOTO pocTa 40 2027 I. IPU yAydYIIeHUH COCTOSHILL
KOHKYPEHIIMM Ha TpaHcrpaHmyHbix phiHkax EADC. B pesyapraTe Jeaaercs BBIBOA, UTO B OTAMYME OT MeXAyHapOAHOI
TOPIOBAM B IIPOLIABIX yCAOBUsIX putpeiigepcrsa 1oz srugoit BTO, B coBpeMeHHbIX YCAOBMUAX BCeMUPHON DKOHOMUYECKOIi
Aera00aAM3auy COCTOSIHUE KOHKYPeHIIMY Ha TPAHCIPaHMYHbIX PBIHKAX, XOTs U IO-IIPEXHeMY 3HaulMO, HO y>Ke B ropa3ao
MeHbIIIel CTeIIeHN OIIpeaeaseT DKCIOPT I PKOHOMUYECKMIT POCT.
KaroueBble ca0Ba: COCTOAHME KOHKYPEHIIUM, TpPaHCIPaHIYHbIE
sKkoHoMnueckuit poct, EADC, BPMKC+

PBIHKY, MeXAyHapO4Hasl TOPIOBAs, DKCIIOPT,
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